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President’s Messuye

Two yedars ugo, we infroduced the St.

Mary’s Credit Union “Value Proposition”.

The statement expresses why people should
choose St. Mury’s Credit Union us their primary
financial institution. It states:

“Choose to bunk with St. Mary’s Crediit

Union if you expect value, integrity, and the
convenience of bunking whenever, wherever,
and however you like”.

St. Muary’s Credit Union upholds this value
proposition through:

- Value: offering bunking services ut competitive rates und
low fees.

- Integrity: Honesty and stronyg mordl principles guide every
decision that we make.

» Convenience: Providing electronic services which dllow
our members to bunk whenever, wherever und however
they like.

By adhering to our vulue proposition, the credit union contin-
ued to grow in 2014, Assets increused to $684.6 million from
$618 million at year-end 2013. Our membership grew from
51,271 members in 2013 to 55,457 members ut yeur-end 2014,

The finauncidl services industry is fucing u prolonged period of
sustained low inferest rates which impacts revenue and net
interest margin. However, St. Mary’s Credit Union continues
to move forward by remaining true to our core values und

$2.1 million in 2013. A key meusure of financial strength is the
cupitdl ratio und St. Mary’s Credit Union remains fiscally strong
at 11%.

The credit union experienced loun growth of 11% over 2013
and deposit growth of 4%. In 2014 we continued to strengthen
our smull business lending capubility. Member business louns
neurly doubled - increusing from $3.3 million in 2013 to $6.2
million in 2014. We eurhed the Smull Business Administration
Preferred Lender Designation, which dllows the credit union
to offer smaill businesses the full range of SBA loan products
through a streamlined, fuster loun upproval process.

| am proud of the ohgyoing commitment of St. Mary’s Credit
Union to improving financidl literacy amonyg youny people.
We presented u very successful Youth Monhey Management
Workshop that contributed to the opening of more than 600
Gutewuy Youth Checking Accounts. The Guteway Youth
Checking Account - specifically designed to meet the
uhigyue heeds of this genherution - hus exceeded expectutions
and we expect this momentum will continue in 2015.

Recently, we opened u new, modern und spucious
headqyuarters building ut 46 Lizotte Drive in Marlborough.

This building stands as g symbol of the success und financial
strength which hus been built over our 102 year history. | want
to thank everyone for your business und your support of our
credit union. St. Mury’s Credit Union is committed to meeting,
and exceediny, your expectutions.

members. Earnings for 2014 were $2.3 million compared fo j:;cgjzey

St. Mary’s Credit Union Comparative Financial Highlights (unaudited) 2014 2013 $ Change % Change
Totdl Assets $684,570,668 $618,049,867 $66,520,801 10.76%
Totul Louns - Net $555,494,933 $499,371,899 $56,123,034 11.24%
Totul Cush & Investments $110,096.658 $107,372,149 $2,724,509 2.54%
Total Deposits $554,999,005 $533,651,038 $21,347 967 4.00%
Total Cupital $75,783,013 $72,874,290 $2,908,723 3.99%
Net Income $2,289,883 $2,100,231 $189,652 9.03%
Loun Originutions $227,136,597 $194,420,589 $32.,716,008 16.83%
Number of Members 55,457 51.271 4,186 8.16%

Loans Number Granted Dollars Granted
Direct & Indirect Consumer Lending 7472 $144,747 638
Fixed and Adjustuble Rute Mortgages 231 $53,921,477
Home Equity Lihes und Louns 285 $22,224,430
Member Business Louns 77 $6,243,052
Total 8,065 $227,136,597



